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TOTAL NET ASSET VALUE 

Net Assets $43.3 million 
 
 
 
 

 

ASSET MIX (% OF NET ASSET VALUE) 

  

  

 
TOP 25 HOLDINGS (% OF NET ASSET VALUE) 

BCE Inc Step Up Preferred Shares, Series M 6.6% 
Enbridge Inc Step Up Preferred Shares, Series G 6.1% 
Royal Bank of Canada Step Up Preferred Shares, Series J 5.8% 
Fortis Inc Step Up Preferred Shares, Series M 5.7% 
Toronto-Dominion Bank Step Up Preferred Shares, Series E 4.8% 
Enbridge Inc Step Up Preferred Shares, Series E 3.7% 
TC Energy Corp Step Up Preferred Shares, Series G 3.3% 
Brookfield Renew Pow PFD Step Up Preferred Shares, Series C 3.3% 
Brookfield Renew Pow PFD Step Up Preferred Shares, Series A 3.1% 
Great-West Lifeco Inc Step Up Preferred Shares, Series N 2.9% 
Sun Life Financial Inc Step Up Preferred Shares, Series H 2.9% 
AltaGas Ltd Step Up Preferred Shares, Series A 2.7% 
TC Energy Corp Step Up Preferred Shares, Series E 2.6% 
Bank of Montreal Step Up Preferred Shares, Series T 2.3% 
Bank of Montreal Step Up Preferred Shares, Series 1 2.2% 
Intact Financial Corp Step Up Preferred Shares, Series C 2.2% 
Toronto-Dominion Bank Step Up Preferred Shares, Series D 2.0% 
Manulife Financial Corp Step Up Preferred Shares, Series M 1.8% 
CU Inc Straight Preferred Shares, Series A 1.8% 
Sun Life Financial Inc Step Up Preferred Shares, Series G 1.6% 
Cash & Other Net Assets 1.6% 
Manulife Financial Corp Step Up Preferred Shares, Series N 1.6% 
TC Energy Corp Step Up Preferred Shares, Series B 1.6% 
Brookfield Corp Step Up Preferred Shares, Series G 1.6% 
Intact Financial Corp Straight Preferred Shares, Series F 1.5% 

 

Step Up Preferred Shares 86.7%

Straight Preferred Shares 11.7%

Cash & Other Net Assets 1.6%

Leith Wheeler Preferred Share Fund 
Quarterly Fund Disclosure | September 30th, 2023 

This summary of the investment fund’s top 25 holdings may change due to ongoing portfolio transactions. A quarterly update is available 
60 days after each quarter end. The Fund held no short positions as at September 30th, 2023. 
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TOTAL NET ASSET VALUE 

Net Assets $141.0 million 

 
 
 
 

 

ASSET MIX (% OF NET ASSET VALUE) 

  

  

 

TOP 25 HOLDINGS (% OF NET ASSET VALUE) 

National Bank of Canada 2.54% July 12, 2024 6.2% 

Bank of Montreal 2.85% March 06, 2024 5.6% 

TransCanada PipeLines Ltd 6.44% March 10, 2026 5.0% 

Brookfield Infrastructure Finance ULC 3.32% February 22, 2024 4.2% 

Canadian Government Bond 3% November 01, 2024 4.2% 

Canadian Government Bond 1.5% May 01, 2024 3.6% 

Royal Bank of Canada 5.64% March 26, 2024 3.6% 

Bank of Nova Scotia 5.65% September 08, 2026 3.6% 

New York Life Global Funding 5.9% June 30, 2026 3.6% 

Morgan Stanley 5.82% March 21, 2025 3.5% 

Canadian Government Bond 0.75% February 01, 2024 3.5% 

FortisAlberta Inc 3.3% September 30, 2024 3.5% 

Royal Bank of Canada 2.35% July 02, 2024 3.5% 

Canadian Imperial Bank of Commerce 2.35% August 28, 2024 3.4% 

Bank of Nova Scotia 2.49% September 23, 2024 3.4% 

Goldman Sachs Group Inc 5.87% April 29, 2025 2.8% 
Dream Industrial Real Estate Investment Trust 5.83% June 17, 
2024 2.8% 

North West Redwater Partnership / NWR Financing Co Ltd 1.2% 
December 01, 2023 

2.8% 

H&R Real Estate Investment Trust 3.37% January 30, 2024 2.8% 

Province of Saskatchewan 3.2% June 03, 2024 2.8% 
North West Redwater Partnership / NWR Financing Co Ltd 3.2% 
July 22, 2024 2.8% 

Hydro One Inc 5.53% September 21, 2026 2.1% 

Canadian Western Bank 5.8% January 22, 2024 2.1% 

Toronto-Dominion Bank 2.85% March 08, 2024 2.1% 
Choice Properties Real Estate Investment Trust 3.56% 
September 09, 2024 2.1% 

 

Fixed Income 99.4%

Cash & Other Net Assets 0.6%

Leith Wheeler Short Term Income Fund 
Quarterly Fund Disclosure | September 30th, 2023 

This summary of the investment fund’s top 25 holdings may change due to ongoing portfolio transactions. A quarterly update is available 
60 days after each quarter end. The Fund held no short positions as at September 30th, 2023. 
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TOTAL NET ASSET VALUE 

Net Assets $16.0 million 

 
 
 
 

 

ASSET MIX (% OF NET ASSET VALUE) 

  

  

 

TOP 25 HOLDINGS (% OF NET ASSET VALUE) 

Philip Morris International Inc 4.6% 

Cigna Group 4.2% 

CVS Health Corp 4.1% 

Merck & Co Inc 3.9% 

Phillips 66 3.8% 

Allstate Corp 3.7% 

Coca-Cola Europacific Partners PLC 3.5% 

UnitedHealth Group Inc 3.3% 

Comcast Corp 3.2% 

Wells Fargo & Co 3.2% 

Chubb Ltd 3.1% 

Enbridge Inc 3.1% 

DuPont de Nemours Inc 3.1% 

Johnson & Johnson 3.0% 

Hess Corp 3.0% 

Medtronic PLC 3.0% 

Air Products and Chemicals Inc 2.9% 

Entergy Corp 2.9% 

Stanley Black & Decker Inc 2.9% 

General Dynamics Corp 2.6% 

JPMorgan Chase & Co 2.5% 

Fidelity National Information Services Inc 2.5% 

Raytheon Technologies Corp 2.5% 

Public Storage 2.1% 

Pinnacle West Capital Corp 2.1% 

 

US Equity 99.1%

Cash & Other Net Assets 0.9%

Leith Wheeler US Dividend Fund (USD) 
Quarterly Fund Disclosure | September 30th, 2023 

This summary of the investment fund’s top 25 holdings may change due to ongoing portfolio transactions. A quarterly update is available 
60 days after each quarter end. The Fund held no short positions as at September 30th, 2023. 



 

 1 

 

TOTAL NET ASSET VALUE 

Net Assets $377.3 million 

 
 
 
 

 

ASSET MIX (% OF NET ASSET VALUE) 

  

  

 

TOP 25 HOLDINGS (% OF NET ASSET VALUE) 

Vertiv Holdings Co 4.8% 

Broadcom Inc 2.6% 

Hess Corp 2.3% 

Oracle Corp 2.0% 

BWX Technologies Inc 2.0% 

VICI Properties Inc 2.0% 

Pioneer Natural Resources Co 1.9% 

Alphabet Inc 1.9% 

CRH PLC 1.8% 

Halliburton Co 1.8% 

Air Products and Chemicals Inc 1.8% 

JB Hunt Transport Services Inc 1.7% 

Jefferies Financial Group Inc 1.7% 

UnitedHealth Group Inc 1.7% 

Las Vegas Sands Corp 1.7% 

Skyworks Solutions Inc 1.7% 

Avantor Inc 1.6% 

CACI International Inc 1.5% 

Axalta Coating Systems Ltd 1.5% 

Qualcomm Inc 1.5% 

Fidelity National Information Services Inc 1.5% 

AECOM 1.5% 

Phillips 66 1.5% 

Electronic Arts Inc 1.5% 

Philip Morris International Inc 1.5% 

 

US Equity 99.3%

Cash & Other Net Assets 0.7%

Leith Wheeler US Equity Fund 
Quarterly Fund Disclosure | September 30th, 2023 

This summary of the investment fund’s top 25 holdings may change due to ongoing portfolio transactions. A quarterly update is available 
60 days after each quarter end. The Fund held no short positions as at September 30th, 2023. 
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TOTAL NET ASSET VALUE 

Net Assets $18.6 million 

 
 
 
 

 

ASSET MIX (% OF NET ASSET VALUE) 

  

  

 

TOP 25 HOLDINGS (% OF NET ASSET VALUE) 

Cash & Other Net Assets 9.9% 

Henry Schein Inc 6.6% 

Booz Allen Hamilton Holding Corp 5.8% 

SEI Investments Co 5.1% 

Universal Health Services Inc 5.0% 

Brookfield Infrastructure Partners LP 4.8% 

Keysight Technologies Inc 4.8% 

Globe Life Inc 4.7% 

ASGN Inc 4.2% 

Crown Holdings Inc 4.0% 

Gentex Corp 3.8% 

Carlisle Cos Inc 3.6% 

Cable One Inc 3.4% 

Snap-on Inc 3.4% 

Old Republic International Corp 3.2% 

Hillman Solutions Corp 3.2% 

CarMax Inc 3.1% 

FleetCor Technologies Inc 3.0% 

Lamar Advertising Co 2.9% 

Wyndham Hotels & Resorts Inc 2.8% 

First Advantage Corp 2.6% 

MKS Instruments Inc 2.6% 

Cedar Fair LP 2.4% 

Middleby Corp 2.4% 

Mohawk Industries Inc 1.7% 

 

US Equity 89.2%

Canadian Equity 0.9%

Cash & Other Net Assets 9.9%

Leith Wheeler US Small/Mid-Cap Equity Fund 
Quarterly Fund Disclosure | September 30th, 2023 

This summary of the investment fund’s top 25 holdings may change due to ongoing portfolio transactions. A quarterly update is available 
60 days after each quarter end. The Fund held no short positions as at September 30th, 2023. 




